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Ecofy Partners with SWELECT Energy to Drive Rooftop Solar Adoption Across South India

~This strategic partnership aims to leverage the tailwinds in the renewable energy segment,
transforming residential & small C&I rooftop solar with innovative financing solutions™

Mumbai, 27 November 2024: Ecofy, India's green-only NBFC backed by Eversource Capital and committed
to financing India’s green transition has announced a partnership with SWELECT Energy Systems Limited
(formerly known as Numeric Power Systems Limited), one of India’s leading names in the solar power
ecosystem with a legacy spanning four decades and a commanding presence across the global energy
market. This collaboration combines Ecofy's digital lending expertise with SWELECT's manufacturing and
distribution strengths to democratize solar energy access across South India.

Moreover, the partnership is strategically aligned with the government's PM Surya Ghar initiative and
aims to accelerate the adoption of rooftop solar installations by providing accessible financing solutions.
By leveraging Ecofy's prominent position in the rooftop solar space and SWELECT's established presence
in the southern markets, the alliance seeks to create a seamless ecosystem for customers seeking to
transition towards sustainable energy solutions.

Commenting on the development, Rajashree Nambiar, Co-founder, MD & CEO, Ecofy said, "The
convergence of government initiatives, technological progress, and rising environmental awareness has
created the perfect storm for solar adoption. Our partnership with SWELECT blends financial innovation
with technical expertise. By combining our digital-first lending approach with SWELECT’s manufacturing
and distribution strengths, we're not just offering financing solutions — we are paving the way for
households & MSME’s in South India to achieve energy independence.

Also commenting on the partnership, Mr R Chellappan, MD, SWELECT Energy Systems Ltd., added, "With
four decades of expertise in the energy sector, we recognize that financing remains a critical barrier for
the masses when it comes to solar adoption. Our collaboration with Ecofy addresses this challenge head-
on. This partnership embodies our commitment to making sustainable energy accessible and affordable
for every household in the region."

About Ecofy

Promoted by Eversource Capital, Ecofy’s vision is to be a catalyst in accelerating the transition towards a
net zero-carbon world. It partners with individuals and small businesses who want to reduce their
carbon footprint and restore balance to the planet. Ecofy offers loans for Electric Vehicles (Two & Three
wheelers), rooftop solar, and small-medium enterprises providing E2E digital experience.

To know more, visit the official Ecofy website: https://www.ecofy.co.in/
LinkedIn: https://www.linkedin.com/company/ecofyfinance/

About SWELECT

SWELECT Energy Systems Limited, formerly Numeric Power Systems Limited, is a global leader in solar
power solutions with over 40 years of experience. Renowned for its expertise and cutting-edge
manufacturing facilities, SWELECT produces a range of high-quality solar products including PV modules,
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Module Mounting Structures (MMS), Solar PCUs, Servo Stabilizers, and Electrical Balance of Systems
(BOS). Certified by the Bureau of Indian Standards (BIS), SWELECT ensures highest quality and efficiency.
With a dedicated team of experts, SWELECT remains committed to customer satisfaction, delivering
superior quality solar power projects of any scale. Committed to a brighter future and sustainability,
SWELECT empowers customers to “Stay powerful when sun shines. And Thereafter...” and is determined
to pioneer India’s sustainable energy revolution.

For more information, please visit the official website: https://www.swelectes.com/

Media Contact for Ecofy Finance Private Limited:
Shraboni Fernandes
E-mail: sfernandes@ecofy.co.in

Media Contact for SWELECT Energy Systems Limited:
Aarthi Balan
Email: aarthi@swelectes.com
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